Detta Tillaggsprospekt med FI Dnr 12-5948 ar dateca offentliggjort den 30 maj 2012.

Nordeo’)

NORDEA BANK AB (publ)
NORDEA BANK FINLAND Abp
Tillagg 2012:1 till Grundprospekt
avseende Emissionsprogram for
Medium Term Notes
om SEK Etthundra miljarder (100 000 000 000) kronor

Detta dokument ("Tillaggsprospektet”) utgor etiéig till Grundprospektet daterat den 4 maj 28¢2eende
Nordea Bank AB:s (publ) ('"NBAB”) och Nordea Banknknd Abp:s ("NBF”) Emissionsprogram for
Medium Term Notes om SEK Etthundra miljarder (10D @00 000) kronor ("Grundprospektet”) (med
Finansinspektionens diarienummer 12-4061).

Detta Tillaggsprospekt, som ar en del av Grundpekisg, ar ett tillagg till Grundprospektet och daas
tillsammans med Grundprospektet och andra tillagasgekt till Grundprospektet.

Tillaggsprospektet upprattasla kreditvarderingsinstutet Moody's har sankt NBABoch NBF:s
kreditvarderingsbetyg fran Aa2 till Aa3.

Detta Tillaggsprospekt har godkénts och registsematFinansinspektionen och ar upprattad i enligiest 2
kap. 348 lagen (1991:980) om handel med finansiedlument.

Pa sidan 117 i Grundprospektet under avsnittet dkvardighetsbetyg” ersatts den forsta tabellersigan
117 med nedanstaende tabell:

Moody's Standard & Fitch Ratings DBRS
Investor Poor’'s
Services Ltd | Ratings
Services
NBAB
Icke Aa 3 AA - AA - AA
efterstéllda
MTN

Pa sidan 125 i Grundprospektet under avsnittet dkvardighetsbetyg” ersatts den forsta tabellersigan
125 med nedanstaende tabell:



Moody's Standard & Fitch Ratings DBRS
Investor Poor’s
Services Ltd | Ratings
Services
NBF
Icke Aa 3 AA - AA - AA
efterstéllda
MTN

Tillaggsprospektet skall lasas tillsammans med Gpuospektet. De definitioner som anvands i
Grundprospektet ar tillampliga aven i detta Tillaggspekt. For det fall det finns diskrepans metlatia
Tillaggsprospekt och Grundprospektet eller andrékudeent som inforlivats genom hanvisning i
Grundprospektet skall Tillaggsprospektet aga féaokr

Investerare som vill aterkalla sin anmélan ell#rssimtycke till kop eller teckning av Gverlatbara
vardepapper, i enlighet med 2 kap. 348 lagen (B3@):om handel med finansiella instrument, med
anledning av att detta Tillaggsprospekt har offggjbrts, maste aterkalla sin anmalan eller sangyiokbm
fem arbetsdagar fran offentliggérandet av dettidgsprospekt.



Thisisa trandation of the Supplementary Prospectus from Swedish into English. In the case of any discrepancy between the original
version in Swedish and the trandation into English, the Swvedish original version shall prevail.

This Supplementary Prospectudth Fl Dnr 12-5948 is dated and published 30 May 2012

Nordeo’)

NORDEA BANK AB (publ)

NORDEA BANK FINLAND Plc
Supplement 2012:1 to Base Prospectus

regarding Medium Term Note programme
in the amount of One Hundred Billion Swedish kronor
(SEK 100,000,000,000)

This document (the "Supplementary Prospectus”)titates a supplement to the Base Prospectus
dated 4 May 2012 regarding Nordea Bank AB (pulfl)¢$BAB") and Nordea Bank Finland PIc's
("NBF") Medium Term Note Programme in the amount &EK Onehundred Billion
(100,000,000,000) (the "Base Prospectus) (with $weedish Financial Supervisory Authority's
journal number FI 12-4061).

This Supplementary Prospectus, which is a parh@fBase Prospectus, is a supplement to the Base
Prospectus and should be read together with thee Bar®spectus and other Supplemental
Prospectuses.

This Supplementary Prospectus has been preparedodine fact that Moody’'s has downgraded
NBAB'’s and NBF's credit ratings from Aa2 to Aa3.

This Supplementary Prospectus has been approvedregidtered by the Swedish Financial
Supervisory Authority and as a base prospectuslasmgnt issued in compliance with the 2:34 of the
Financial Instruments Trading Act (lagen (1991:980) handel med finansiella instrument).

With effect from the date of this Prospectus Sumglet the information appearing in the Base
Prospectus shall be amended and/or supplementked manner described below.

On page 117 under the heading “Credit Rating” tist fable on page 117 is replaced with the below
table:

Moody's Standard & Fitch Ratings DBRS
Investor Poor's Ratings
Services Ltd Services

NBAB

Senior, Aa3 AA - AA - AA

unsubordinated




and unsecured

Notes

On page 125 under the heading “Credit Rating” ttst fable on page 125 is replaced with the below

table:
Moody's Standard & Fitch Ratings DBRS
Investor Poor's Ratings
Services Ltd Services

NBF

Senior, Aa3 AA - AA - AA

unsubordinated
and unsecured

Notes

The Supplementary Prospectus should be read togeitfiethe Base Prospectus. The definitions used
in the Base Prospectus are applicable also toShjgplemental Prospectus. In the event of any
discrepancy between this Supplemental ProspecishenBase Prospectus or any other document
incorporated in the Base Prospectus by refereheeStipplemental Prospectus shall take precedence.

An investor who may wish to exercise a withdravigiht pursuant to 2:34 of the Financial
Instruments Trading Act (lagen (1991:980) om hamaed finansiella instrument) as a result of the
publication of this Supplementary Prospectus mxstaise that right within five working days as

from the publication of this Supplementary Prospect




