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This prospectus supplement (the "Prospectus Supplement"”) to the base prospectus dated 30
April 2010 (the "Base Prospectus™) constitutes a supplementary prospectus for the purposes of
Directive 2003/71/EC (the "Prospectus Directive™) and is prepared in connection with the
€30,000,000,000 Euro Medium Term Note Programme (the "Programme") established by
Nordea Bank AB (publ) ("Nordea"). Terms defined in the Base Prospectus have the same
meaning when used in this Prospectus Supplement.

This Prospectus Supplement is supplemental to, and should be read in conjunction with, the
Base Prospectus and any other supplements to the Base Prospectus issued by Nordea.

With effect from the date of this Prospectus Supplement the information appearing in, or
incorporated by reference into, the Base Prospectus shall be amended and/or supplemented in
the manner described below.

Recent Developments - Exposure to Greece, Ireland, Italy, Portugal and Spain

The section of the Base Prospectus entitled "Recent Developments™ is supplemented by inserting
the following paragraphs to the end of that section to immediately precede the section entitled
"Capital Adequacy" on page 97 of the Base Prospectus:

"Exposure to Greece, Ireland, Italy, Portugal and Spain

On May 10, 2010, Nordea issued the following press release in relation to recent international
concerns over the public finances of selected European countries, including Greece, Ireland,
Italy, Portugal and Spain, and related speculation about the ability of such countries to continue
to service their sovereign debt.

“Due to the recent development within the Euro region, Nordea hereby informs about its
exposure to Greece, Ireland, Italy, Portugal and Spain.

Nordea has through its liquidity buffer exposure to Greece, Ireland, Italy, Portugal and Spain.
The size of the buffer is approximately EUR 50 billion, of which approximately 1.5 per cent.
relates to these countries. Sovereign debt to Greece is less than 1 per cent. of the buffer. The
maturity of the sovereign debt is less than one year.

In addition, Nordea has a marginal exposure related to trade finance and other bank products."

Nordea accepts responsibility for the information contained in this Prospectus Supplement. To
the best of the knowledge and belief of Nordea (which has taken all reasonable care to ensure
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that such is the case), the information contained in this Prospectus Supplement is in accordance
with the facts and does not omit anything likely to affect the import of such information.

Copies of all documents or information incorporated by reference to the Base Prospectus can be
obtained from Nordea and the Paying Agent as described in the Base Prospectus.

To the extent that there is any inconsistency between (a) any statement in this Prospectus
Supplement or any statement incorporated by reference into the Base Prospectus by this
Prospectus Supplement and (b) any other statement in, or incorporated by reference to the Base
Prospectus, the statements in (a) above will prevail.

Save as disclosed in this Prospectus Supplement, there has been no other significant new factor,
material mistake or inaccuracy relating to information included in the Base Prospectus which is
capable of affecting the assessment of Notes issued under the Programme since the publication
of the Base Prospectus.

Any investor who may wish to exercise a withdrawal right pursuant to Section 87Q(4) of the
FSMA as a result of the publication of this Prospectus Supplement must exercise that right on or
before 5.30 p.m. (London Time) 14 May 2010.
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