IMPORTANT NOTICE

In accessing the attached base prospectus supplement (the **Supplement') you agree to be
bound by the following terms and conditions.

The information contained in the Supplement may be addressed to and/or targeted at persons
who are residents of particular countries only as specified in the Base Prospectus (as defined
in the Supplement) and is not intended for use, and should not be relied upon, by any person
outside those countries. Prior to relying on the information contained in the Supplement,
you must ascertain from the Base Prospectus whether or not you are an intended
addressee of, and eligible to view, the information contained therein.

The Supplement and the Base Prospectus do not constitute, and may not be used in
connection with, an offer to sell or the solicitation of an offer to buy securities in the United
States or any other jurisdiction in which such offer, solicitation or sale would be unlawful
prior to registration, exemption from registration or qualification under the securities law of
any such jurisdiction.

The securities described in the Supplement and the Base Prospectus have not been and will
not be registered under the United States Securities Act of 1933, as amended (the "Securities
Act"), or with any securities regulatory authority of any state or other jurisdiction of the
united states and may include notes in bearer form that are subject to U.S. tax law
requirements. Subject to certain exceptions, such securities may not be offered, sold or
delivered within the United States or to, or for the account or benefit of, U.S. persons (as
defined in Regulation S under the Securities Act ("Regulation S™)). The securities described
in the Supplement and the Base Prospectus will only be (i) offered in offshore transactions to
non-U.S. persons in reliance upon Regulation S and (ii) privately placed with qualified
institutional buyers (within the meaning of Rule 144A under the Securities Act ("Rule
144A™)) in reliance upon Rule 144A.

For a more complete description of restrictions on offers and sales of the securities described
in the Supplement and the Base Prospectus, see pages i to iv and the sections "Subscription
and Sale" and "Notice to Purchasers and Holders of Restricted Notes and Transfer
Restrictions"” in the Base Prospectus.



SUPPLEMENT NO. 5 DATED 31 JANUARY 2013 TO THE BASE PROSPECTUS
DATED 27 APRIL 2012

Nordeo”

NORDEA BANK AB (publ)

(Incorporated with limited liability in the Kingdom of Sweden)

€40,000,000,000
Euro Medium Term Note Programme

This supplement no. 5 (the "Supplement”) is supplemental to, and must be read in
conjunction with, the base prospectus dated 27 April 2012, the supplement no. 1 thereto dated
1 June 2012, the supplement no. 2 thereto dated 24 July 2012, the supplement no. 3 dated 26
October 2012 and the supplement no. 4 thereto dated 3 January 2013 (together, the "Base
Prospectus™) prepared by Nordea Bank AB (publ) (the "lssuer™) with respect to its
€40,000,000,000 Euro Medium Term Note Programme (the "Programme™) and constitutes a
supplement for the purposes of Article 16 of Directive 2003/71/EC, as amended (the
Prospectus Directive). Terms defined in the Base Prospectus have the same meaning when
used in this Supplement.

This Supplement has been approved by the Central Bank of Ireland (the "Central Bank™), as
competent authority under the Prospectus Directive. The Central Bank only approves this
Supplement as meeting the requirements imposed under Irish and European law pursuant to
the Prospectus Directive.

The Issuer accepts responsibility for the information contained in this Supplement. To the
best of the knowledge of the Issuer (having taken all reasonable care to ensure that such is the
case) the information contained in this Supplement is in accordance with the facts and does
not omit anything likely to affect the import of such information.

To the extent that there is any inconsistency between (a) any statements in or incorporated by
reference into this Supplement and (b) any statement in or incorporated by reference into the
Base Prospectus, the statements in this Supplement will prevail.

Save as disclosed in this Supplement, no other significant new factor, material mistake or

inaccuracy relating to information included in the Base Prospectus has arisen or been noted
since the publication of the Base Prospectus.
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AMENDMENTS TO THE BASE PROSPECTUS

With effect from the date of this Supplement, the information appearing in the Base
Prospectus shall be supplemented in the manner described below.

Year-End Report 2012

On 30 January 2013, the Issuer published its fourth quarter and year-end report for the twelve
months ending 31 December 2012 (the "Year-End Report 2012"). The Year-End Report
2012 contains unaudited consolidated financial statements. By virtue of this Supplement, the
unaudited consolidated income statement, the balance sheet, the statement of changes in
equity, the cash flow statement and the related notes of the Year-End Report 2012 are set out
in the annex hereto, and such annex forms part of this Supplement and the Base Prospectus.
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Income statement

Q4 Q4 Jan-Dec Jan-Dec

EURm Note 2012 2011 2012 2011
Operating income
Tnrerest income 3004 3 1d0 12 2a4 11,055
Interest expense -I375 -1742 -6,512 -0.400
MNet interest mcome 1,429 1.427 3,752 3,456
Fee and commizsion income 890 77l 3300 3122
Fee and commiszsion expense -198 -183 -302 =727
Net fee and commissien imcome 3 692 388 2,304 2,395
Net result from items at fair value 4 444 306 1,784 1,517
Profit from companies accountsd for under the equity method 33 15 93 42
Other operating meome 32 22 103 |
Total operating income 2,630 1558 10,2346 9,501
Operating expenses
General adnumistrative expenses:

Staff costs -764 -714 -3,048 23,113

Other expenses 5 -473 -502 -1.860 -1.914
Depreciation, amortisation and impairment charges of tangible
and mtangible assets 90 -50 -278 -192
Total operating expenses -1,327 -1,266 -5,186 5,119
Profit before loan losses 1.303 1,192 5,050 4,182
Net loan losses & -244 -263 933 -7335
Operating profit 1.059 1029 4,117 3,547
Income tax expense -217 -143 -991 -913
Net profit for the period 842 786 3,116 1,634
Attributable to:
Shareholders of Wordea Bank AB (publ) 240 785 3119 2,627
Non-controlling interests 2 1 7 7
Total 842 756 3,126 1,634
Basic earmings per share, EUR. 0.21 0.19 0.78 0.63
Diluted eamings per share, EUR 0.1 019 0.78 0.63
Statement of comprehensive income

Q4 Q4 Jan-Dec Jan-Dec

EURm 2012 2011 2012 2011
Net profit for the period 842 786 3126 1,634
Items that may be reclassified subsequently to income statement
Currency translation differences during the period -44 229 420 -28
Currency hedging of net investments in foreign operations n -113 2154 0
Tax on currency hedming of net investments in foreign operations -7 30 45 0
Available-for-sale investments:’

Valuation gams/losses during the period -3 10 67 5

Tax on valuation gamslosses dunng the peniod 1 -2 -17 -1
Cash flow hadges:

Valuation gams/losses during the penod -39 166 -188 166

Tax on valuation gainslosses dunng the penod 11 -43 0 -43
Other comprehensive income, net of tax -80 7 123 99
Total comprehensive income 762 1063 3,249 21,733
Artributable to:
Shareholders of Wordes Bank AB (publ) 760 1,062 3,242 2,726
MNon-controlling interests 2 1 7 7
Total 762 1,063 3,149 1,733

"Valuation =zains/losses related to hedzed risks under f2ir value hedze accounting are accounted for divectly in the income statement.
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Balance sheet

31 Dec 31 Dec

EURm Note 2012 2011
Assets
Cash and balances with central banks 36,060 3,763
Loans to central banks 7 B.003 40,613
Loans to credit institutions 7 10,569 11,250
Loans to the public 7 346,251 337.203
Interest-bearing securities a4 930 92373
Financial mstmuments pledged as collateral 1.970 8.373
Shares 8128 20,167
Dernivatives 10 118,789 171,943
Fair value changes of the hedged items in portfolio hedge of
mterest rate nsk -711 =213
Investments in associated undertakings 583 591
Intangible assets 3423 3,321
Property and sguipment 474 449
Investment property 3.408 3.644
Deferred tax assets 218 169
Current tax assets 78 185
Retirement benefit azsets 31 223
Orther azzets 16,372 19,425
Prepaid expenses and accrued income 2,559 2,703
Total assets 677,420 716,204

Of which asseis customer bearing the risk 20,3a1 16,170
Liabilities
Deposits by credit institutions 55426 53,316
Depaosits and borrowings from the public 200,678 190,002
Liabilities to policyholders 45,320 40,7135
Debt securities in issue 184 340 178950
Derivatives 10 114,203 167,390
Fair value changes of the hedged items in portfolio hedge of
mterest rate nsk 1,940 274
Current tax liabilities 391 154
Other liabilities 33472 43,368
Accrued expenses and prepaid income 3.903 3.496
Deferred tax lizbilities Gay 1.018
Provizions 380 483
Fetirement bensfit obligations 348 313
Subordinated liabilities 7.797 6,503
Total liabilities 649,204 690,084
Equity
Non-contrelling interests 3 86
Share capital 4,050 4,047
Share premium reserve 1.080 1.080
Other reserves 76 -47
Fetained earnings 23,003 20,954
Total equity 18,210 26,120
Total liabilities and equity 677420 716,204
Assets pledged as security for own liabilities 164,902 146,894
Other assets pledged 4,367 6,090
Contingent liabilines 21,157 24,468
Credit commitments’ 84914 85319
Other commitments 1,294 1,651

T Tncluding unutilized portion of approved overdraft facilities of EUR. 43,796m (31 Dec 2011: EUR 47,607m).
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Statement of changes in equity

Attributable to shareholders of Nordea Bank AB (publ)

Other reserves:

Share Translation Available- Non-

Shﬂ-ﬂ?‘ premiom  of foreign Cash flow for-sale  Retained controlling  Total
EURm capital® reserve  operations hedges vestments  earmings  Total  interests equity
Opening balance at 1 Jan 2012 4,047 1,080 -176 123 [ 20,954 26,034 86 26,120
Total comprehensive income - - 211 -138 30 3,119 3,242 7 3.249
Issued C-shares” 3 - - _ _ R 3 - 3
Repurchase of C-shares’ - - - - - -3 3 - 3
Share-based pavments - - - - - 14 14 - 14
Dividend for 2011 - - - - - -1,048  -1.048 - -1048
Purchases of own shares” - - - - - -31 -31 - -31
Change in non-controlling interests - - - - - - - -84 -84
Other changes - - - - - - - -4 -4
Closing balance at 31 Dec 2012 4,050 1,080 35 -15 56 23,005 28,211 5 218216

Attributable to shareholders of Nordea Bank AB (publ)
Other reserves:
Share Translation Available- Nomn-

Shﬂfﬁ_‘ premmum  of foreign  Cash flow for-sale  Retained controlling ~ Total
EURm capital” reserve  opetations hedges investments  earnings  Total  interests equity
Opening balance at 1 Jan 2011 4,043 L.065 -148 - 2 19,492 24,454 84 24,538
Total comprehensive income - - -28 123 4 2627 2726 702733
Issued C-shares” 4 - - - - 4 - 4
Repurchasze of C-shares’ - - - - -4 4 - 4
Share-based payvments - - - - - 11 11 - 11
Dividend for 2010 - - - - - -1,168  -1.168 - -1.168
Purchases of own shares” - - - - - -4 -4 - -4
Other changes - 15* - - - - 15 3 10
Closing balance at 31 Dec 2011 4,047 1,080 -176 123 [ 20,954 26,034 86 26,120

! Total chares 1egistered were 4 050 million (31 Dec 2011: 4,047 million).

2 R - . n . R R - e 4 .
© Rafers to the change in the holding of own shares ralated to the Long Term Incenfive Programme, trading peatfolio and Weordea's shares within peortfolio

. schemes in Denmark. The number of own shares at 31 Dee 2012 were 26 % million (31 Dee 2011: 20.7 millien).
? Refers to the Long Term Incentive Programme (LTIF). LTIF 2012 was hedged by issuing 2,679,168 C-chares (LTIP 2011: 4,730,000), the shares have

been bought back and converted to ordinary shares. The total holding of own shares 1elated to LTIF is 203 mullion (31 Dec 2011: 18.2 million).

*In connection to the rights issue in 2009 an assessment was made on the VAT Nordea would have to pay on the fransaction costs. This assessment has

been changed in 2011 based on 2 new tax caze law.
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Cash flow statement, condensed

Jan-Dec Jan-Dec

EUEm 2012 2011
Operafing activities

Operating profit 4117 3547
Adjustments for items not included in cash flow 3,178 537
Income taxes paid -662 -981
Cash flow from operating activities before changes in operating assets and liabalities 6.633 3.103
Changes in operating assets and liabilities 13.121 627
Cash flow from operating activities 19,754 3.730
Investing activifies

Property and equipment -114 -123
Intangible assets -173 -191
Net investments in debt securities, held to maturity 1.047 7.876
Other financial fixed assets 16 3
Cash flow from investing activities 774 7.565
Financing activities

New share issue 3 4
Izsued/amortised subordinated liabilities Q06 -1.341
Divestmentrepurchase of own shares incl change in trading portfolio -3 -4
Dividend paid -1.048 -1.168
Cash flow from financing activities -170 -2.509
Cash flow for the year 20,358 8,786
Cash and cash equivalents at beginning of the year 22,606 13,706
Translation difference -136 114
Cash and cash equivalents at end of the year 42,808 12,606
Change 20,358 8,786
Cash and cazh equivalents 31 Dec 31 Dec
The following ttems ave included 1 cash and cash equivalents (EURm): 2012 2011
Cash and balances with central banks 36,060 3,765

Loans to central banks 3938 17,328

Loans to credit institutions, payable on demand 810 1,513

Cash comprizes legal tender and bank notes in forsign cmyencies, Balanecss with central banks consist of deposits m accounts
with central banks and pestal zire systems under government authenty, where the following conditions are fulfilled:

- the centiz]l bank or the postal zive system i domuicilad in the counfiy where the mstitution 15 establizhed

- the balance on the account is readily available at any tima.

Lozans to credit institutions, pavable on demand include liquid assets not vepresented by bonds or other interest-bearing securities.
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Notes to the financial statements

Note 1 Accounting policies

Nordea’s consolidated financial statements are prepared in
accordance with International Financial Reporting Standards
(IFRS) and interpretations of such standards by the
International Financial Reporting Standards Interpretations
Committee (IFRS5 IC), as endorsed by the EU Commission. In
addition, certain complementary mules in the Swedish Annmal
Accounts Act for Credit Institutions and Securities Companies
(19905:1559), the recommendation RFR 1 “Supplementary
Accounting Rules for Groups™ and UFR statements issued by
the Swedish Financial Reporting Board as well as the
accounting regulations of the Swedish Financial Supervisory
Anthority (FFFS 2008:25, with amendments m FFFS 2009:11
and 2011:54) have also been applied.

These statements are presented in accordance with TAS 34
“Tnterim Financial Reporting™

Changed accounting policies and presentation
The accounting policies, basis for calculations and
presentation are, in all material aspects, unchanged in
comparison with the 2011 Annual Report, except for the
categorisation of commissions within “Net fee and
commission income” (Note 3), the definition of impaired

statement and balance sheet are unaffected by thus change. The
comparative figures have been restated accordingly and are
disclosed in the below table.

31 Dec 2011

New 0O1d
EUEm policy policy
Impaired loans 5,125 5,438
- Performing 2946 3287
- Non-performing 2,179 1151

Categorisation of commissions

The categorisation of commuissions within “Net fee and
comunission income” was i1 the first quarter 2012 mproved
by merging simular types of commissions. Commissions
recerved for securities 1ssues, corporate finance activities and
issuer services were reclassified from “Payvments™ and “Other
comnission income” to the renamed lines “Brokerage,
securities issues and corporate finance™ and “Custody and
issuer services . The comparable figures have been restated
accordingly and are disclosed in the below table.

loans in “Loans and impairment”™ (Note 7) and the Q42011 Jan-Dec 2011
presentation of loans to central banks and treasury bills on the New Old New Old
balance sheet. EUEm policy policy policy policy
The changes to Note 3 and Note 7 are further described below. Brokerage,
The balance sheet lines Treasury bills and Interest-bearing secirities issues
securities have been combined and are reported as Interest- and corporate
bearing securities as from the first quarter 2012. Loans fo i P ; .
central banks have been separated from loans to credit finance 59 48 266 200
institations and are reported on a new line on the balance sheet .
as from the second quarter 2012. The comparative figures '_['mwd-"" :md )
have been restated accordingly. ISSUET SErVICEs 3 25 115 g0
Definition of impaired loans Payments s 110 399 421
The definition of impaired loans was changed in the first Other
quarter 2012 and the disclosure includes all loans that have, as L.
a consequence of identified loss events. been written down FOI‘D.IHIS';]OH
either individually. for individually significant loans, or as part mncome 30 42 141 210
of a portfolio. for individually insignificant leans. The income
Exchange rates
Jan-Dec Jan-Dac
EUR 1 =5EK 2012 2011
Income statement (average) 8.7032 90293
Balance shest (at end of period) 8.5820 29120
EUR 1 =DEK
Income statement (average) 7.4438 74508
Balance sheet (at end of period) 74610 74342
EUR 1 = NOK
Income statement (average) 7.4738 7.7945
Balance shest (at end of peniod) 7.3483 T.7540
EUR 1 =PLN
Income statement (average) 41836 4.1203
Balance shest (at end of period) 4.0740 44580
EUR 1 =EUB
Income statement (average) 39.9253 408809
Balance sheet (at end of period) 40,3285 41.7650
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Note 1 Segment reporting

Operating segments

Group Other Total
Wholesale Corporate Operatmg operating Fecon- Tatal
Retail Banking  Banking Centre segments” segments ciliation Group
Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Dec

2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011

Total operating income, EURm 5,776 3.540 1588 480 359 1228 1129 10220 9616 7T -113 10236 9,501
Operating profit, EURm 1.955 1.636 1371 32 197 464 448 4263 3852 146 305 4117 384T
Loans to the public’, EURbn 2 218 62 - - 8 g8 297 232 49 49 M6 337
Deposits and borrowings from the

public’, EUEbn 109 105 46 39 - - 10 10 165 154 16 36 201 190

Vine luding the mzin business area Wealth Management
? The volumes are only disclosed separats for operating segments if separately reported to the Chief Operating Decision Maker.

Break-down of Retail Banking and Wholesale Banking Measurement of operating segments’
performance
. The measurement principles and allocation
Total Deposits and

openating bemowines between operating segments follow the
e . S mformation reported to the Chief Operating

Income, Operating ~ Loans to the from the Decision Maker (CODM). a3 recuired by

EURm  proit, EURm public, EURb public. EUREE  [rtg 1 1ees e O b baar

Jan-Dec Jan-Dec 31 Dec 31 Dec defined as Group Executive Management.
2012 2011 2012 2011 2012 2011 2012 2011  The main differences compared to the

Retail Banking Nordic® 5712 5378 2185 1,734 211 205 104 101 business area reporting are that the
Retail Banking Poland & 409 404 138 14 14 13 5 4 information to CODM is prepared using plan
Baltic countriss’ rates and to that different allocation
Retail Banking Other® S345 242 388 23 - R R . punciples between operating segments have
Retail Banking 5776 5540 1,955 1636 125 118 109 105 been applied
Corporate & Institntional Banking 1740 1200 1232 45 44 30 33 T;“E-'ﬂﬂuﬁ' d‘f‘:l"LPEd and bWEEEh‘ 50 ﬁ"""“ed
o . - R ave previously been expensed as mowrred m
Shipping, Offshore & Oil Services 49 18 BT 131355 o oé’:mng ;mm?g’m capitalised. 26
Nordea Bank Fussia 199 114 96 6 5 2 1 required by TAS 38, in the group’s balance
Capital Markets unallocated 277 304 o4 - - - - cheet. As from the first quarter 2012
Wholesale Banking Other’ 17 67 202 -8 - - - - intemally developed and bonght software are
Whelesale Banking 2745 1,588 1,524 1571 64 61 46 39 capitalised directly in the operating segments.
! Rarail Bank ing Mordic includes banking operations in Denmark, Finland, Morway and Sweden, while Retail CCDJ.]J&IE[]".‘E information has been restated
Bavking Poland & Baltic conntries inclndes banking operations in Estonia, Latvia, Lithuania, and Poland acco.'dmgl:.-'_
? Retail Bank ing Other inclndes the support areas Development & Projects, Distribution, Segments, Froducts
and IT within the main business arez Retzil Banking. Changes in basis of segmentation
*Wholesale Banking Other includes the ares International Units and the support areas Transaction Products, Compared with the 2011 Annual Report there

Segment CIE and IT within the main business area Wholesale Banking. have been no chanees m the basis of

SeEMENtation.
Reconciliation between total operating segments and financial statements b
. ) Financial results are presented for the two
Operating  Leanstothe  Depositsand  yynip business areas Retail Banking and
profit, public. EURbn  bormowimngs Wholesale Banking, with further breakdown
Jan-Dec 31 Dec 31 Dee on eperating segments, and the operating
2012 2011 2012 2011 2012 2011  sepment Group Corporate Cenire. Other

Total Operating segments 4263 3,852 297 288 145 154 operating segments below the quentitative
Group functions’ 117 -236 - - - . thresholds in IFRS 8 are mcluded i Other
Unallocated items 83 67 45 20 20 17 operating segments. Group functions and
Differences in accounting policies’ 34 B 4 10 16 1o eliminations as well as the result that 1s not

fully allocated to any of the operating
segments, are shown separately as reconciling
ttems.

Total 4117 3547 M6 33T 1 1%

! Consists of Group Fisk Management, Group Internal Andit, Group [dentity & Communications, Group
Human Fesources, Board of Directors and Group Executive Management.

:I.mpa:'r from plan rates used in the segment reportng
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Note 3 Net fee and commission income

Q4 Q3 Q4 Jan-Dec Jan-Dec
EUEm 2012 2012 2011 2012 2011
Asset management comumissions 231 203 181 832 734
Life insurance 95 69 72 301 306
Brokerage. securities issues and corporate finance 75 73 59 289 266
Custody and i1ssuer services 31 22 31 117 115
Deposits 15 13 11 54 44
Total savings and mvestments 447 380 334 1,593 1,485
Payments 107 102 103 416 399
Cards 130 122 116 487 446
Total payment and cards 237 224 221 203 843
Lending 115 122 111 463 437
Guarantees and documentary payments 59 53 33 225 214
Tetal lending related commissions 174 177 166 688 651
Other commission income 32 31 30 122 1
Fee and commission income 300 812 771 3,306 3122
Savings and investments -63 -77 -46 =27 -245
Payments 225 222 -24 -92 -87
Cards -63 -36 -63 -238 -219
State guarantes fees -19 -26 -17 -89 -33
Other commission expenses -28 -26 -33 -107 -121
Fee and commission expenses -198 =207 -183 -802 =727
Net fee and commission income 692 605 588 2,504 2,305
Note 4 Net result from items at fair value

Q4 Q3 Q4 Jan-Dec Jan-Dec
EUEm 2012 2012 2011 2012 2011
Shares/participations and other share-related instruments 314 93 1,696 1,657 -518
Interest-bearing securities and other interest-related instruments 673 1.416 -174 2,638 1.452
Other finaneial instroments 20 137 24 484 163
Foreign exchange gains/losses 34 -23 2 253 546
Investment properties 20 44 18 135 158
Change in technical p:'ousicus;__ Life insurance -626 -1,252 -909 -2,933 -037
Change in collective bonus potential, Life insurance -125 -56 -162 =344 607
Insurance risk income, Life insurance 40 48 46 188 217
Insurance risk expense, Life insurance -7 -30 -35 -92 -171
Total 444 377 506 1,784 1,517
Of which Life insurance

Q4 Q3 Q4 Jan-Dec Jan-Dec
EUEm 2012 2012 2011 2012 2011
Shares/participations and other share-related instruments 263 24 1,632 1,245 -629
Interest-bearing securities and other interest-related instruments 479 1.233 -428 2,243 959
Other financial instruments 0 0 2 0 0
Foreign exchange gains/losses 52 46 91 41 223
Investment properties 22 44 17 136 136
Change in technical p:'ousicus.‘__ Life insurance -626 -1,252 -909 -2,933 -937
Change in collective bonus potential, Life insurance -125 -56 -162 -544 607
Insurance risk income, Life insurance 40 48 46 188 217
Insurance risk expense, Life insurance -7 -30 -35 -92 -171
Total 107 57 72 282 179
* Prenuum mcoms amownts to EUE V3dm for Q4 2012 and EUER 2,601m for Jan-Dec 2012 (Q3 2012 EUR 32 Hm, Q4 2011 EUR 622m Jan-Dec 2011

EUR 2,544m).
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Note 5 Other expenses

Q4 Q3 Q4 Jan-Dec Jan-Dec
EURm 2012 2012 2011 2012 2011
Information technology -174 -156 -163 -639 -647
Marketing and representation -37 -24 -40 -121 -131
Postage, transportation, telephone and office expenses -53 -61 =224 -232
Rents, premises and real estate expenses -3 117 -103 -421 444
Other -109 -117 -135 -433 -460
Total -473 -467 -502 -1,860 -1,914
Note 6 Net loan losses

Q4 Q3 Q4 Jan-Dec Jan-Dec
EURm 2012 2012 2011 2012 2011
Loan losses divided by class
Loans to credit institutions 0 -1 ] -1 2
Loans to the public -267 -251 -278 -939 -639
- of which provisions -357 -364 -380 -1.438 -1.134
- of which write-offs -236 -158 -233 -643 -300
- of which allowances used for covering write-offs 185 106 180 453 6235
- of which reversals 114 150 131 611 396
- of which recoveries 27 13 26 78 74
Off-balance sheet items 23 -2 15 7 -78
Total -244 -254 -163 -033 -735
Eey ratios

Q4 Q3 Q4 Jan-Dec Jan-Dec

2012 2012 2011 2012 2011

Loan loss ratio, basis points 29 30 33 28 23
- of which individual 3l 29 37 31 30
- of which collective -2 1 -4 -3 -7
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Note 7 Loans and impairment’

Total
31 Dec 30 Sep 31 Dec
EUEm 2012 2012 2011
Loans. not impaived 360,768 372922 386.414
Impaired loans 6.905 6.856 5125
- Performing 4.023 4.004 2,946
- Non-performing 2,882 2.852 2,179
Loans before allowances 267,673 179,778 391,539
Allowances for individually assessed impaired loans -2.400 -2.348 -1.892
- Performing -1.332 -1.322 -1.080
- Non-performing -1.068 -1.026 -812
Allowances for collectively assessed impaired loans -448 -464 -579
Allowances -2,848 -1.812 -2.471
Loans, carrying amount 364,825 176,966 389,068
Central banks and credit institutions The public
31 Dec 30 Sep 31 Dec 31 Dec 30 Sep 31 Dec
EUE.m 2012 2012 2011 2012 2012 2011
Loans. not impaired 18,578 23816 51,860 342190 3490106 334534
Impaired loans 24 32 33 6.881 6.824 5.002
- Performing - g 9 4.023 3.996 2,937
- Non-performing 24 24 24 2.838 2.828 2,155
Loans before allowances 18,602 213,848 51,893 249,071 355,930 339,646
Allowances for individually assessed impaired
loans 24 -26 -26 22,376 -2.322 -1.866
- Performing - ) - -1.332 -1.320 -1,080
- Non-performing 24 -4 -26 -1.044 -1.002 -786
Allowanees for collectively assessed impaired loans -4 -4 -2 -444 -460 -577
Allowances -18 ]1] -18 -2,820 -2,782 22,443
Loans, carrying amount 18,574 213,818 51,865 346,251 353,148 337,203
Allowances and provisions
31 Dec 30 Sep 31 Dec
EUEm 2012 2012 2011
Allowances for items in the balance sheet -2,848 -2.812 -2471
Provisions for off balance sheet items -84 -109 -93
Total allowances and provisions -2,932 -2,921 -2,564
Key ratios
31 Dec 30 Sep 31 Dec
2012 2012 2011
Impairment rate, gross, basis points 188 181 131
Impairment rate, net. basis points 123 119 83
Total allowance rate, basis points 77 74 63
Allowances in relation to impaired loans, % 35 34 37
Total allowances in relation to impaired loans, % 41 41 48
Nen-performing, not impaired, EURm’ 614 644 307

T - . s B - = T = . " - -
The comparatrve figures for 2011 regarding impaired loans and nen-performing, not impaired loans have been restated to ensure consistency

between the periods.
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Note 8 Classification of financial instruments

Designated
at fair value
through Derivatives
Loans and Heldto  Held for profitor  used for Awvailable

EUEm receivables  maturity trading loss  hedging for sale Taotal
Financial assets
Cash and balances with central banlks 36,060 - - - - - 36,060
Loans to central banks and credit institutions 10,118 - 7481 973 - - 18.574
Loans to the public 266,996 - 26.120 33,133 - - 34623
Interest-bearing securities 735 65,497 39561 20,742 - 27364 04930
Financial instruments pledged as collateral - - 7.970 - - - 7.970
Shares - - 8.950 19.168 - 10 28128
Derivatives - - 115706 - 3,083 - 118789
Fair value changes of the hedged items in
portfolio hedge of interest rate risk 711 - - - - R 711
Other assets 7.560 - - 7.810 - - 15.370
Prepaid expenses and acerved income 2,083 - 0 23 - - 2,108
Total 31 Dec 2012 321,561 6,497 205,788 101,875 3,083 17,374 667,478
Total 31 Dec 2011 325.920 7.803  254.386 96,451 2354 19814 707205
Designated
at fair value
through Derivatives Other
Held for profitor  used for  financial
EUEm trading loss  hedging  liabilities Taotal
Financial liabilities
Deposits by credit institutions 17.320 2,538 - 35.568 55426
Deposits and borrowings from the public 16,919 7.381 - 176378 200,678
Liabilities to policyholders. investment contracts - 12.106 - - 12,106
Debt securities in issue 7.572 31,294 - 145472 184 340
Derivatives 113,202 - 1,001 - 114203
Fair value changes of the hedged items in
portfolio hedge of interest rate risk - - - 1.940 1.940
Other liabilities 6.136 5,787 - 19,107 31.030
Accrued expenses and prepaid income - 470 - 2,103 2,573
Subordinated liabilities - - - 7,797 7,797
Total 31 Dec 2012 161,149 50,578 1,001 388,365 610,003
Total 31 Dec 2011 213 415 61.836 627 380582 636,460
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Note 9 Financial instruments

Determination of fair value from quoted market prices or valuation techniques

Valuation
Quoted prices in Valnation technicue using
active markets for technique using non-cbservable
same instrument Of which observable data  Of which data Ofwhich
31 Dec 2012, EURm (Level 1) Life (Lewvel 2) Life (Level 3) Life Total
Assets
Loans to central banks and credit institutions 34 - 8.422 - - - 2436
Loans to the public - - 79255 - - - 79,235
Debt secusities’ 60,593 16,768 33,940 3,338 1,118 718 93,651
Shares” 24760 16886 - - 3374 2,210 28134
Derivatives 173 136 116.698 78 1.916 - 118788
Other assets - - 7.810 - - - 7.810
Prepaid expenses and accrued mcome - - 25 - - - 25
Liabilities
Depesits by cradit institutions - - 19,858 - - - 19,838
Depesits and borrowings from the public - - 24,300 - - - 24,300
Liabilities to policyholders - - 12,106 12106 - - 12,106
Debt securities in issue 31,296 - 7.5372 - - - 38,868
Derivatives 53 - 112,566 - 1,584 - 114203
Other liabilities 4873 - 7.050 - - - 11,923
Accrued expenses and prepaid income - - 470 - - - 470

" Of which EUR. 87 83 7Tm relates to Interest-bearing securitiss (the portion held a2 fair value in WNete 8). EUR 7,964m relates to the balance sheet itam
Financial mstruments pladzed as collateral.

1 EUR 6m relates to the balance sheet item Financial instruments pledzed as collateral.
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Note 10 Derivatives

Fair value 31 Dec 2012 31 Dec 2011
EURm Assets  Liabilities Assets  Liabilities
Derivatives held for trading

Interest rate derivatives 102,538 97014 149 336 146,540
Equity derivatives 623 368 638 G688
Foreign exchange derivatives 11,300 14.450 16,527 16.535
Credit dervatives 637 633 1.483 1,493
Commeodity dervatives 528 487 1376 1.296
Other derivatives 60 18 42 211
Total 115,706 113,202 169,402 166,763
Derivatives used for hedging

Interest rate derivatives 2,281 594 1.941 493
Equity derivatives - - - -
Foreign exchange dermvatives 802 407 600 134
Total 3,083 1,001 1,541 627
Total fair value

Interest rate derivatives 104,839 97 608 131,277 147,033
Equity derivatives 623 368 638 G688
Foreign exchange derivatives 12,102 14,857 17.127 16,669
Credit derivatives 637 635 1.483 1.493
Commeodity dervatives 528 487 1376 1.296
Other derivatives 60 28 42 211
Total 118,789 114,203 171,943 167,390
Nominal amount 31 Dec 31 Dec
EUEm 2012 2011
Derivatives held for trading

Interest rate derivatives 5622598 3701.,729
Equity derivatives 17.811 17.144
Foreign exchange derivatives 910,396 954,103
Credit derivatives 47,052 61,889
Commedity derivatives 7.817 16,547
Other derivatives 2,383 2.170
Total 6,608,257 6,753,672
Derivatives used for hedging

Interest rate derivatives 39,858 60,103
Equity derivatives - -
Foreign exchange derivatives 8.871 10,505
Total 68,719 70,608
Total nominal amount

Interest rate derivatives 5682456 3761832
Equity derivatives 17.811 17.144
Foreign exchange derivatives 919267 964,698
Credit dertvatives 47.052 61,889
Commeaodity dervatives 7.817 16,547
Other derivatives 2,583 2.170
Total 6,676,986 6,824,180
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Note 11 Capital adequacy

Capital Base
31 Dec 31 Dec
EURm 2012 2011
Core Tier 1 capital 21,961 20,677
Tier 1 capital 23,933 22641
Total capital base 27,274 24,838
Capital requirement
31 Dec 31 Dec 31 Dec 31 Dec
2012 2012 2011 2011
Capital Capital
EUEm requirement EWA reguirement EWA
Credit risk 11,627 145,340 11,920 161,604
IEB 0.764 122,050 9,895 123,686
- of which corporate 7,244 20,561 6,936 86,696
- of which institntions 671 8384 897 11,215
- of which retail 1,737 21,710 1,949 24 367
- of which other 112 1,395 113 1,408
Standardised 1.863 23,290 3.034 37918
- of which sovereign 34 426 43 336
- of which retail 860 10,752 795 9934
- of which other 969 12,112 2,196 27,448
Market risk 506 6,323 652 8,144
- of which trading book, Intemnal Approach 312 3,897 390 4375
- of which trading book. Standardised Approach 32 1,727 206 257
- of which banking book. Standardised Approach 36 699 36 698
Operational risk 1,298 16,229 1,136 15,452
Standardised 1,298 156,229 1,236 15,452
Sub total 13,431 167,892 14,817 185,200
Adjustment for transition rules
Additional capital requirement according to transition mles 3.731 46,631 3.087 38,591
Total 17,162 214,523 17,904 223,791
Capital ratio
31 Dec 31 Dec
2012 2011
Core Tier I ratio, %, incl profit 102 92
Tier I ratie, %, mcl profit 112 10.1
Total capital ratio, %, incl profit 12.7 11.1

Analysis of capital requirements

Exposure class, 31 Dec 2012

Average Capital
risk weight requirement
(%) (EUEm)

Corporate 52% 7.244
Instimtions 13% 671
Retail IRB 14% 1,737
Sovereign 1% 34
Other 73% 1,941
Total credit risk 11,627
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Mote 12 Risks and uncertainties

Nordea’'s revenue base reflects the Group’s business
with a large and diversified customer base. comprising
household customers, corporate customers and financial
mstitutions, representing different geographic areas and
industries.

Nordea’s main risk exposure 15 credit risk. The Group
alzo assumes risks such as market risk, liqudity risk,
operational risk and life insurance risk. For further
information on risk composition. see the Annual Report.

The financial crisis and the deteriorated macroeconomic
situation have not had material impact on Nordea’s
financial position. However, the macroeconomic
development remains uncertain.

None of the above exposures and risks 1s expected to
have any significant adverse effect on the Group or its
financial position in the medium term.

Within the framework of the normal business
operations, the Group faces claims in civil lawsuits and
other disputes, most of which involve relatively limited
amounts. None of these disputes is considered likely to
have any significant adverse effect on the Group or 1ts
financial position in the next s1x months.
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